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Centris Residential Sales Statistics — September 2020

Extremely active real estate market continues into
September and accentuates the shortage of properties
for sale in Montreal suburbs

L'lle-des-Sceurs, October 7, 2020 — The Quebec Professional Association of Real Estate Brokers (QPAREB)
has just released its most recent residential real estate market statistics for the Montreal Census Metropolitan

Area (CMA), based on the real estate brokers’ Centris provincial database.

+42%

Variation in total
residential sales
compared to
September 2013

Variation in active
listings compared to
September 2019

Variation in the median
price of single-family
homes compared to

September 2019

September Year-to-date
Single-family home 2020 2019 Variation 2020 2019

Sales 2,752 1874+ AT% 22,115 21431+ 3%
Active listings 5,885 8990 4 -34% 6913 10030 -31%
Median price $430,000 $354,000 ot 21% $369,000 $338,000 T 15%
Average selling time (days) a5 &2 & a7 s7 66 % 9
2020 2019  Variation 2020 2019  Variation
Sales 1,905 1375+ 39% 14,440 14478 = 0%
Active listings 6,315 5850 8% 5,187 7070 % -26%
Median price $318,000 $290.000 0% $208,000 $261000  * 4%
Average selling time (days) a5 I ] 52 80 & 28

Plex (2-5 units) 2020 2019 Variation 2020 2019  Variation
Sales 482 79+ 2% 3,426 3562 % 4%
Active listings 1,880 189 = 0% 1,615 2174 % -26%
Median price $610,000 $556,500 10% $600,146 5540000+ 1%
Average selling time (days) 54 73+ a9 o4 7 % 2
" guefbe?nnul Variations are calculated in relation to the same period of the previous year.

o Assoclation Source: QPAREB by the Centris system
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) Brokers
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In total, 5,147 residential sales transactions were concluded in September 2020. This represents a 42 per
centincrease compared to September of last year and a new sales record for a month of September.

Cumulatively since the start of the year, and compared to the same nine-month period in 2019, the real
estate market in the Monfreal CMA has finally recovered all the transactions lost in early spring due fo the
COVID-19 confinement measures.

"With an average selling time of only 46 days in the Montreal area, a new record has been broken for a
month of September, reflecting extremely tight market conditions in favour of sellers, including for properties
that are less desirable in normal times," said Charles Brant, the QPAREB’s director of market analysis.

Sales by geographic area

Geographically, all six main areas of the Montreal CMA confinued to register a very strong increase
in sales in September.

The northern periphery took the lead, as the North Shore and Laval registered notable sales
increases of 61 per cent and 59 per cent, respectively.

Saint-Jean-sur-Richelieu (+49 per cent) and the South Shore (+43 per cent) also showed exceptional
sales increases.

Finally, the Island of Montreal continued its slower catch-up with a 28 per cent rise in sales, and thus
surpassed Vaudreuil-Soulanges (+22 per cent) this month.

Sales by property category

Prices

Across the CMA, single-family homes continued to post the strongest sales growth, as sales of this
property category jumped by 47 per cent (2,752 tfransactions) in September.

Sales of condominiums increased by 39 per cent compared to September of last year
(1,905 transactions), while sales of plexes with two to five dwellings grew by 27 per cent
(482 transactions).

New records were set for all three property categories.

The median price of single-family homes across the CMA jumped by 21 per cent compared to
September of last year to reach $430,000.

The median price of both condominiums and plexes rose by 10 per cent, reaching $318,000
and $610,000, respectively.

Number of properties for sale

The number of properties for sale continued to contfract in September as there were 14,148 active
residential listings on the Centris system, down 16 per cent compared to one year earlier.

The last fime that the supply of active listings dipped below this number in the Montreal CMA was
back in September of 2003.

However, there was a very significant increase in active listings for condominiums on the Island of
Montreal (+41 per cent), which is in contrast with the other geographic areas of the Montreal CMA,
particularly for the single-family home category.
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For September 2020 and year-to-date staftistics charts, click here.
About the Quebec Professional Association of Real Estate Brokers

The Quebec Professional Association of Real Estate Brokers (QPAREB) is a non-profit association that brings
together more than 13,000 real estate brokers and agencies. It is responsible for promoting and defending
their interests while taking info account the issues facing the profession and the various professional and
regional realifies of its members. The QPAREB is also an important player in many real estate dossiers,
including the implementation of measures that promote homeownership. The Association reports on
Quebec's residential real estate market statistics, provides training, tools and services relating to real estate,
and facilitates the collection, dissemination and exchange of information. The QPAREB is headquartered
in Quebec City and has its administrative offices in Montreal. It has two subsidiaries: Centris Inc. and the
College de l'immobilier du Québec. Follow its activities at gpareb.ca or via its social media pages:
Facebook, Linkedin, Twitter and Instagram.

About Centris

Société Centris provides real estate industry stakeholders with access to real estate data and a wide range
of tfechnology tools. Centris tools are used by close to 14,000 real estate brokers, as well as other industry
professionals. Centris also operates Centris.ca, the most visited real estate website in Quebec.
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