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Quebec City real estate market: General market slowdown
but renewed enthusiasm for condominiums

Quebec City, October 5, 2021 - The Quebec Professional Association of Real Estate Brokers (QPAREB) has
just released its residential real estate market statistics for the Quebec City Census Metropolitan Area (CMA)
for the month of September, based on the real estate brokers' Centris provincial database.

“The combined effects of an improved pandemic situation, a low supply of single-family homes on the
market and a strong recovery in the new home market over the past several months have contributed to
an overall slowdown in the resale market, while accentuating the popularity of condominiums,” said
Charles Brant, director of the QPAREB’'s Market Analysis Department. “The result is a clear tightening of
condominium market conditions in favour of sellers with only 5.3 months of inventory, the first fime this has
happened since 2009. This translates intfo a jump in the median price of this property category, setting a
new record."

September highlights

e Sales: Sales in the Quebec City CMA fell for a fourth consecutive month in September, decreasing
by 26 per cent compared fo September of last year. Year-to-date sales have increased by only 1
per cent over last year. Geographically, the Northern Periphery of the city registered the largest
drop in sales in the region at 34 per cent, followed by the South Shore of Quebec City, where sales
also fell significantly by 33 per cent. Sales in the Agglomeration of Quebec City had the smallest
drop in sales at 23 per cent.

e Sales by property category: In total, 402 single-family home transactions were concluded in
September, a 35 per cent decrease compared to September of last year and the largest drop
among the three main property categories. Sales of condominiums fell by 14 per cent, while plex
sales increased slightly, rising by 7 per cent compared to September of last year.

e Active listing: The supply of residential properties continued to contfract in September, registering a
substantial 33 per cent drop compared to September of last year. This decline is primarily due to an
insufficient number of new listings on the market. From January to September, active listings were
down 45 per cent, continuing the fightening of market conditions that has been observed for
several months now, primarily in the single-family home category where inventory represents only
3.2 months of sales.
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Median price: The median price of single-family homes continued to rise, reaching $315,000, a
12 per cent gain compared to September 2020. Condominiums saw a 13 per cent jump in median
price to reach $225,000. The median price of plexes was unchanged at $335,500.
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Residential: Summary of Centris Activity

September Year-to-date
2021 2020 Variation 2021 2020 Variation
Total sales 686 933 & -26% 7,829 7,715 ¢ 1%
Active listings 3,083 4621 & -33% 3,330 6,035 % -45%
New listings 997 1190 & -16% 9178 9081 ¢ 1%
Sales volume $230,145,245 $289,733399 & 21% $2,525,095,646 $2,208699946 ¢ 14%

Detailed Statistics by Property Category

September Year-to-date
Single-family home 2021 2020 Variation ‘ 2021 2020 Variation

Sales 402 618 & -35% 4726 5331 & -11%
Active istings 1,536 2411 $ -36% 1,632 3,521 $ -54%
Medckan price $315,000 $282,000 t 1% $309,950 $268,000 + 16%
Average seling time (days) 50 106 & -56 61 123 & 82
2021 2020 Variation ‘ 2021 2020 Variation
Sakes 211 246 & -14% 2432 1,859 ¢ 31%
Active Istings 1,184 1819 % -36% 1,316 2029 & -35%
Median price $225,000 $200,000 t  13% $208,000 $192,000 t 8%
Average seling time (days) 106 144 & -38 108 159 & .51
2021 2020 Variation ‘ 2021 2020 Variation
Saks 73 68 ¢ 7% 664 512 + 30%
Active istings 375 3|3 % 2% 375 473 8 -21%
Medan price $335,500 $335,000 5 0% $350,500 $318,164 * 10%
Average seling time (days) 102 107 $ -5 76 134 & .58

Quebec ** Number of transactions too low to produce reliable statistics.
d Professional

of m Variations are calculated in relation to the same period of the previous year.
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Source: QPAREB by the Centris System
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Additional information:

Detailed and cumulative statistics for the province and regions

If you would like additional information from the Market Analysis Department, such as specific data or
regional details on the real estate market, please write to us.

About the Quebec Professional Association of Real Estate Brokers

The Quebec Professional Association of Real Estate Brokers (QPAREB) is a non-profit association that brings
together more than 13,300 real estate brokers and agencies. It is responsible for promoting and defending
their interests while taking info account the issues facing the profession and the various professional and
regional realities of its members. The QPAREB is also an important player in many real estate dossiers,
including the implementation of measures that promote homeownership. The Association reports on
Quebec's residential real estate markeft stafistics, provides fraining, fools and services relating to real estate,
and facilitates the collection, dissemination and exchange of information. The QPAREB is headquartered
in Quebec City and has its administrative offices in Montreal. It has two subsidiaries: Centris Inc. and the
College de limmobilier du Québec. Follow its activities at gpareb.ca or via its social media pages:
Facebook, LinkedIn, Twitter and Instagram.

About Centris

Centris is a dynamic and innovative technology company in the real estate sector. It collects data and
offers solutions that are highly adapted to the needs of professionals. Among these solutions is Centris.ca,
the most visited real estate website in Quebec.
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Image bank (credit QPAREB) available free of charge.
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