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Montireal Real Estate Market: First Sales Slowdown Opens the Door
to More Opportunities for Buyers

e A total of 3,542 residential transactions were completed in November 2025 in the Montreal areq, an
8 per cent decrease compared to November 2024. However, it should be noted that November
2024 had been an exceptionally active month. This year's performance therefore remains similar to
the 10-year average for a month of November.

¢ Five of the six large geographic sectors recorded a decline in sales, ranging from 3 per cent on the
Island of Montreal to 16 per cent on the South Shore. Only Vaudreuil-Soulanges managed to stay in
positive territory, posting a 5 per cent increase.

e By property category, only plexes continued their upward trend, with sales up 12 per cent. The
506 transactions represent the third-best performance in 20 years for a month of November. Single-
family home sales declined by 13 per cent, and condominium sales fell by 8 per cent.

o Active listings increased by 7 per cent compared to November 2024, reaching a total of
18,205 properties for sale. This marks the fourth consecutive month of supply growth, driven
exclusively by condominiums (+17 per cent). Single-family homes and plexes (-1 per cent) remain
slightly less numerous on the market.

¢ The supply of properties for sale increased more significantly on the Island of Montreal, where the
maijority of condominiums are located, as well as in areas bordering the island, namely Laval and
the South Shore. Supply in the more outlying areas continues to decline.

e Despite the increase in supply, the market remains ftilted in favour of sellers, including for
condominiums. Those selling plexes find themselves in a stronger position, while the number of
months of inventory of single-family homes has stabilized and that of condominiums has edged up.

e The median price of plexesrose by 11 per centin November, reaching $855,000, while that of single-
family homes increased by é per cent to $635,000. In line with the rise in supply and the easing of
market conditions, the median price of condominiums remained stable compared to last year,
ending more than two consecutive years of increases.

¢ The average number of days required to sell a property decreased again: 38 days for a single-
family home (-10 days), 58 days for a plex (-8 days), and 52 days for a condominium (-4 days).

L'lle-des-Sceurs, December 4, 2025 — The Quebec Professional Association of Real Estate Brokers (QPAREB)
has just released its residential real estate market statistics for the month of November 2025. The most recent
market stafistics for the Montreal Census Metropolitan Area (CMA) are based on the real estate brokers’
Centris provincial database.
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In November, 3,542 residential sales were recorded in the Montfreal CMA, down 8 per cent from the same
month in 2024.

“Despite the decline recorded in November, year-to-date sales are up ? per cent, which will make 2025 a
particularly strong year for the Montreal market. This momentum has been driven mainly by declining
intferest rates and the effects of rapid populafion growth in 2023-2024, as net migration, particularly
international migration, was largely positive,” notes Camille Laberge, QPAREB Assistant Director and Senior
Economist.

“"Property prices in Montreal, particularly on the island, have reached levels that far exceed the financial
capacity of many buyers, as shown in our recent study on affordability. This lack of affordability has limited
access to homeownership for many households who are still waiting to carry out their purchase plans, and
is contributing to the market’s slowdown. On the other hand, it is also allowing the inventory of properties
for sale to gradually rebuild. This is helping to rebalance the market and is easing the rapid price increases,
particularly in the more central areas,” explains Charles Brant, QPAREB Market Analysis Director.
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https://comapciqca-152af.kxcdn.com/fsmi-analyse/2025-11-sous-la-loupe-en.pdf
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Residential : Summary of Centris Activity

November Year-to-date

2025 2024 Variation 2025 2024
Total sales 3,542 3,870 1 B% 44,211 40,495

Active listings 18,205 16,943 T 7% 17,635 17,516
Mew listings 4,798 4,824 1 1% 70,653 64,124
Sales volume $2,388,495,175 $2,483,931,071 1 4% $28,858,532,281 $24,671,225,955

Detailed Statistics by Property Category

November Year-to-date

Single-family home 2025 2024 Variation 2025 2024 Variation
Sales 1,690 1,950 1 13% 22,623 20,785 t 9%
Active listings 65,958 7,006 I 1% T.0m 7364 1 A%
Median price $635,000 $600,000 t 6% 622,500 $577,000 T 8%
Avg. days on market (days) 38 A8 J R[] 40 49 1 -9

2025 2024 Variation 2025 2024 Variation
Sales 1,344 1,468 1 8% 16,939 15,796 t T
Active listings 8,994 7,675 to17% 8,370 7,701 1 9%
Median price 425,000 5425,000 - 0% $425,000 $407,000 t 4%
Awg. days on market (days) 52 56 1 4 49 56 7

| Plex@Sunit) | 2025 2024 Variation 2025 2024 Variation
Sales 506 450 To12% 4617 3,892 To19%
Active listings 2,188 2,205 1% 2112 2408 [
Median price 855,000 $770,000 T 1% $830,000 $766,500 1 8%
Avg. days on market (days) 58 66 I -8 56 7 |

Mote : Since May 1, 2025, average selling time has been replaced by average days on markst in our reports, @ measure comparable fo
those of other Canadian redl estate boards and il reflecting the time it takes for an active listing to find a buyer.

Association ** Number of transactions tos low to produce reliable statistics.
of kngsEstmﬂ Variations are calculated in relation to the same period of the previous year.

Source: QPAREB by the Centris System
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Additional information:

Detailed and Cumulative Monthly Statistics for the Province and Regions.

If you would like additional information from the Market Analysis Department, such as specific data or
regional details on the real estate market, please write fo us.

About the Quebec Professional Association of Real Estate Brokers

The Quebec Professional Association of Real Estate Brokers (QPAREB) is a non-profit association that brings
together more than 15,000 real estate brokers and agencies. It is responsible for promoting and defending
their interests while taking info account the issues facing the profession and the various professional and
regional realities of its members. The QPAREB is also a major player in many real estate dossiers, including
the implementation of measures that promote homeownership. The Associafion reports on Quebec'’s
residential real estate market statistics, provides training, tools and services relating to real estate, and
facilitates the collection, dissemination and exchange of information. The QPAREB has its head office in
Quebec City, administrative offices in Montreal and regional office in Saguenay. It has two subsidiaries:
Société Centris inc. and the College de I'immobilier du Québec. Follow its activities at gpareb.ca or via its
social media pages: Facebook, Linkedin and Instagram.

For more information:

Ariane Boulé
Morin Relations Publiques
media@gpareb.ca

Image bank (credit QPAREB) available free of charge.
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