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Quebec City Census Metropolitan Area (CMA)

Quebec City Area: The Historic Shortage of Properties
Continues to Curb Sales

Quebec City, February 5, 2026 — The Quebec Professional Association of Real Estate Brokers (QPAREB) has
just released its residential real estate market stafistics for the month of January 2026. The most recent
market stafistics for the Quebec City Census Metropolitan Area (CMA) are based on the real estate brokers’
Centris provincial database.

Highlights

e The Quebec City Metropolitan Area recorded 522 residential fransactions in January 2026, a
decline of 18 per cent compared with last year. All property categories posted decreases:
283 single-family homes (-21 per cent), 190 condominiums (-14 per cent), 48 plexes (-17 per cent),
as well as one hobby farm.

e The drop in sales affected all geographic sectors in the area: -31 per cent on the South Shore,
-15 per cent in the Agglomeration of Quebec City, and -7 per cent in the Northern Periphery.

e The supply of properties declined for a 24th consecutive month, reaching its lowest level ever
recorded. This ongoing confraction is mainly due to the scarcity of single-family homes (-17 per
cent) and plexes (-6 per cent). In contrast, the number of active condominium listings increased by
5 per cent, marking the first increase since September 2023.

e This persistent shorfage continues to maintain market conditions that strongly favour sellers across
all property categories. In fact, the number of months of inventory in January 2026 for the Quebec
City CMA has never been so low.

e The tight supply continued to exert an upward pressure on prices: the median price of single-family
homes rose by 12 per cent, condominiums by 15 per cent, and plexes by 9 per cent. Overbidding
remains widespread, though declining: nearly 3in 10 properties sold for more than 5 per cent above
the asking price in January, compared with nearly 4 in 10 in spring 2025.

e The average number of days on market remained under two months for all categories: 40 days for
single-family homes, 41 days for condominiums, and 59 days for plexes.

Quotations

“January’s data for the Quebec City area confirms that the decline in sales is a confinuation of the trend
seen at the end of 2025 and remains primarily driven by the historic shortage of properties for sale. Inventory
has reached an unprecedented low, particularly for single-family homes and plexes, severely limiting
fransactional activity. In this context of extreme scarcity, upward pressure on prices remains very strong,
and affordability is becoming an increasingly decisive issue for buyers. Demand remains present, though
more cautious,” explains Charles Brant, QPAREB Market Analysis Director.
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“The stabilization of interest rates announced by the Bank of Canada improves market predictability for
buyers, but the scarcity of supply and rising affordability challenges will continue to shape market dynamics
in 2026,” adds Camille Laberge, QPAREB Assistant Director and Senior Economist.
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Residential : Summary of Centris Activity

January Year-to-date
2026 2025 Variation 2026 2025 Variation
Total sales 522 635 1 -18% 522 635 1 -18%
Active listings 1,800 2,017 1 1% 1,800 2,017 -1
New listings 1.167 1,108 T 5% 1.167 1.108 T 5%
Sales volume $240,659,532 $279,381,376 1143 $240,659,532 $279,381,376 1 -14%

Detailed Statistics by Property Category

January Year-to-date

Single-family home 2026 2025 Variation 2026 2025 Variation
Sales 283 357 1 -21% 283 357 1 -21%
Active listings 1,088 1,318 1 -17% 1,088 1.318 1 -17%
Median price $455,000 $405,000 T 12% $455,000 $405,000 T 12%
Avg. days on market {days) 40 47 1 -7 40 47 1 -7

Sales 180 220 1 -14% 150 220 1 -14%
Active listings 506 483 T 5% 506 483 1 5%
Median price $339,000 $294,950 t 15% $339,000 $294,950 T 15%
Avqg. days on market (days) 41 76 1 -3 41 76 b -35
Plex (2-5 units) 2026 2025 Variation 2026 2025 Variation
Sales 48 58 1 -17% 48 58 o 17%
Active listings 197 210 1 6% 197 210 1 8%
Median price $545,000 £497,750 T 9% $545,000 $497,750 T %
Avg. days on market (days) 59 45 | T 59 45 T 14

Note : Since May 1, 2025, average selling time has been replaced by average days on market in our reports, @ measure comparable
to those of other Canadian real estate boards and still reflecting the time it takes for an active listing to find a buyer.

" Quebec
Professional ** Number of fransactions too low fo produce reliable statistics.

Association
of Real Estate Variations are calculated in relation to the same period of the previous year.
Brokers ]
Source: QPAREB by the Centris System
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Additional information:

Detailed and Cumulative Monthly Statistics for the Province and Regions

If you would like additional information from the Market Analysis Department, such as specific data or
regional details on the real estate market, please write to us.

About the Quebec Professional Association of Real Estate Brokers

The Quebec Professional Association of Real Estate Brokers (QPAREB) is a non-profit association that brings
fogether more than 15,000 real estate brokers and agencies. It is responsible for promoting and defending
their interests while taking info account the issues facing the profession and the various professional and
regional realities of its members. The QPAREB is also a major player in many real estate dossiers, including
the implementation of measures that promote homeownership. The Association reports on Quebec'’s
residential real estate market statistics, provides training, tools and services relating to real estate, and
facilitates the collection, dissemination and exchange of information. The QPAREB has its head office in
Quebec City, administrative offices in Montreal and regional office in Saguenay. It has two subsidiaries:
Société Centris inc. and the College de I'immobilier du Québec. Follow its activities at gpareb.ca or via its
social media pages: Facebook, LinkedIn and Instagram.

For more information:

Ariane Boulé
Morin Relations Publiques
media@qgpareb.ca

Image bank (credit QPAREB) available free of charge.
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